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Technical Note:   

 
 
Report Date 

17/09/2014 
  
9am 
 
 
Analyst  

Nav Banwait IMC ACSI 
 
 

CSS Investments Ltd 
 

Levels of support and 
resistance. 
 
Support 1: 6800 
Support 2: 6730 
Support 3: 6680 
 
Resistance 1: 6880 
Resistance 2: 6900 
Resistance 3: 6945 
 

Trade Setup 
 

Short 6845 with a 2nd 
limit sell at 6890. 
Stops above 6970. 
Target 6680 
 

Due to this being a 
technical note, some 
of the language used 
may be difficult to 
understand. We 
would recommend 
that you speak with 
your broker if you 
need any points 
clarified. 

 
Please note the risk 
warnings and 
disclaimers on the last 
page of this document 
 
 

 

Market Commentary Updated: Profit Take 
 

My recommendation is to take profits on the current FTSE short position at 6795. 
 
(Original short recommendation at 6845 and 6890  was issued on 02/09/2014. Refer to website 
archive for original report. http://www.css-investments.com/market-news/technical-analysis/) 
 
After another choppy week of trading and the Scottish referendum result due on the 18th Sept 2014 I have 
decided to cut these FTSE positions for a modest profit. The referendum brings uncertainty and could 
potentially spike the market in either direction which puts this current profit at risk. In my view there is not 
enough profit to trail a stop behind these positions therefore I am happy banking profits and will be looking to 
re-position myself after the referendum result. 
 
Performance Summary: (Current price 6795) 
 
Short @ 6890= +95 points banked profit. 
Short @ 6845= +50 points banked profit. 
 

 
FTSE100 Daily Chart 17.09.14:  Sept ’13 – Sept’14  (Chart 1) 

 

 

 

TECHNICAL NOTE 

FTSE 100 short 

6845 and 6890 
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FTSE100 Daily Chart 17.09.14 
 
The daily chart shows price has pulled back to the daily 50MA. Repeat buying pressure has been seen on the FTSE below the 6800 
over the last 4 weeks. A ‘No’ vote scenario in the Scottish referendum may see the market spike back to its highs. For this reason I am 
taking short term profits. 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

mailto:info@css-investments.com


Collins Sarri Statham Investments Ltd.  6th Floor  5 Lloyds Avenue  London  EC3N 3AE 
Telephone: +44 (0)20 7264 2360  Facsimile: +44 (0)20 7264 2361  www.css-investments.com  Email: info@css-investments.com 

  
Collins Sarri Statham Investments Ltd. is authorised and regulated by the Financial Conduct Authority (Registration No 483868). 

Registered in England and Wales (Company No 6539190). 

Due to this being a technical note, some of the language used may be difficult to understand. We would recommend that you 
speak with your broker if you need any points clarified. 
 
Collins Sarri Statham Investments Ltd - Technical Analysts Rating Definitions: 
 
LONG: The stock/security/indices is expected to appreciate to the target levels. 
SHORT: The stock/security/indices is expected to depreciate to the target levels. 

NEUTRAL / STAND ASIDE: Collins Sarri Statham has a neutral view or would suggest not trading in the stock/security. 

 
Key to Material Interests: 
 
Please be aware that the following disclosures of Material Interests are relevant to this technical note: 
 
FTSE100  Relevant disclosures:  2  
 

1. 1. The analyst has a personal holding in the securities issued by the company or of derivatives linked to the price of the company’s 
securities. 

2. 2. Collins Sarri Statham Investments Ltd has clients who hold either shares or CFD positions in this security. 
 
Please note that CSS analysts wrote technical notes on 02/09/2014, 12/08/2014 and 07/07/2014 suggesting FTSE100 long @ 6650, 6615 
and 6770 respectively. 
 

ANALYST CERTIFICATION:  
The report’s author certifies that this research report accurately states his personal views about the subject security, which is 
reflected in the ratings as well as the substance of the report.  
 
RECOMMENDATIONS:  
Collins Sarri Statham Investments Ltd (CSS) does not in any of its publications take into account any particular recipient's investment 
objectives, financial situation, and specific needs and demands. Therefore, all CSS publications are, unless otherwise specifically 
stated, intended for informational and/or marketing purposes only.CSS shall not be responsible for any loss arising from any 
investment based on a perceived recommendation. 
 
No publication (including recommendations) shall be construed as a representation or warranty that the recipient will profit, nor 
avoid sustaining losses, from trading in accordance with a trading strategy set forth in a publication. 
 
This research is non-independent and is classified as a Marketing Communication under FCA rules detailed in their Conduct of 
Business Rulebook (COBS). As such it has not been prepared in accordance with legal requirements designed to promote 
independence of investment research and it is not subject to the prohibition of dealing ahead of the dissemination of investment 
research outlined in COBS 12.2.5. 
 
RISK WARNING: 
Trading in the products and services offered by Collins Sarri Statham Investments Ltd (CSS) may, result in losses as well as profits as 
the value of investments may go down as well as up. You may not get back the full amount you have invested. Any reference to past 
performance should not be viewed as an indication of any future performance. Investments held in overseas markets are subject to 
the effects of changes in exchange rates which will impact on the value of the underlying investment. Investments made in AIM and 
penny shares carry an increased risk due to the difficulty in creating a market in these shares. There may be a substantial difference 
in the buy and sell price. Leveraged products such as Contracts for Difference (CFDs), derivatives, commodities & Foreign Exchange 
(FX), carry a higher risk to your capital. They can lose their value rapidly and you may lose substantially more than your initial 
investment. 
a higher risk to your capital. They can lose their value rapidly and you may lose substantially more than your initial investment.  
 
SPECULATIVE TRADING IS NOT SUITABLE FOR ALL INVESTORS.  
 
The information contained herein is based on materials and sources that we believe to be reliable however we make no 
representation or warranty, either express or implied, in relation to the accuracy, completeness or reliability of the information 
contained herein. Please note that the figures shown may, in some instances, be rounded to the nearest penny. Prices can move 
sharply from those quoted in this document. Current prices can be verified by calling one of our brokers. CSS is under no obligation to 
update the information contained herein. Neither CSS, nor its affiliates, nor its employees shall have any liability whatsoever for any 
indirect or consequential loss or damage arising from the use of this document. 
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